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TUNbl AOrOBOPOB B OTHOLLUEHUAX MEXXAY 3aKa3UUMKOM
(noTpebutenem) U UHBECTOPOM MPU pearu3auum
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TunuuHana AOroBopHaa CTPYKTypa npoekKkra
(ynpolueHHo)

MHBecTULUMOHHOE cornawueHume

- o

[oroBop Ha cObIT NpoAyKLMK Kpeaut

D,OFOBOp nocTaBKu TonnuBa
- norOBop R
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KaloueBblie Tpe6oBaHUA K AOroBopy (CUCTeMe AOroBopoB)
MeXXAY NPOEeKTHOM KOMNaHHUEeH U noTpebuteaem

* O653aTenbCTBO HavaTb BbIPpabOTKY 3NIEKTPOIHEPIUM K onpeaeneHHon aaTe
* [MpunHuun take-or-pay (6epu nnun nnatm)
» InuTenbHbIN CPOK Aorosopa (Kak MUHMMYM, PaBHbIN CPOKY BO3BpaTa UHBECTULII)

« [apaHTUa MapXu Onst  NPOEKTHOW KOMMaHMM U KOMMEHCALMOHHbIE MEXaHW3Mbl B crny4dae
N3MEHEHMS YCINOBUIN, BNUSIIOLLMX HA pasMep MapXu

» CpencTBa obecnedeHunst CnonHeHust 0b6a3aTenbcTs
« Step-in rights (npaBo BCTyMNneHnsi B 4OroBop) AN KpeanTopos U CMOHCOPOB

* Ocobble nocrneacTeus  nNpekpawleHns  goroBopa  (BKMYas  BO3MOXHOCTb — nepegayu
ANeKTpoCcTaHuum notTpebutento).
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BapuaHTbl CTPYKTYpUPOBaHHA AOroBopa
MeXXAY noTpebutenemM ¥ NPOeKTHOW KOMNaHUeH

 [loroBop TONnuHra / npoueccuHra

« [loroBOp Kynnun-npoga)kv anekTpoaHeprum

* [loroBOp noctaBkM MOLLHOCTU + JOrOBOP KyNSiM-NpoaaXn aneKkTpoaHeprm
» [loroBop apeHAbl C OkazaHWeM YCIyr No aKcniyaraumm

* QHEProcepBUCHbIN JOroBOP




NS

LEG/—\I_

AoroBop ToAAMHra/npoueccuHra

NoroBop TONNUHra/npoLIeCCMHra BCTPeYaeTca B 3apybexxHOoW NpakTuke B TeX crnydasx, Koraa
noTpebuTenb SMeKTPOSHeprun SBNAETCH OOHOBPEMEHHO MOCTaBLUMKOM TOoMnvBa AONA
ANeKTPOoCTaHUMM (Hanpumep — MOMYTHOrO HedTAHOro UNM AOMeHHoro rasa). Mo aaHHoMmy
[I0roBoOpYy NoTpeduTenb NnaTtuT NPOEKTHOM KOMMaHUM He 3a 3NEeKTPO3HEPruio, a 3a «YCrnyry» no
nepepaboTKe rasa B 3NEKTPO3IHEPTUIO.

[MpeumyLiecTsa:
* BbIBOA OTHOLLUEHWUI 3a paMKK 3aKoHo4aTeNnbCTBa 00 3NEKTPOIHEPreTUKe

= Jlerko npOrHo3MpoBaTb W rapaHTMpPOBaTb HEOOXOAUMbBIN AOEHEXHbIN MOTOK Ansd
MHBECTOpa: CTOMMOCTb «nepepaboTkn» MOXET OCTaBaTbCs HEM3MEHHOW HE3ABUCUMO OT
KonebaHun LeH Ha TONMBO.

HepocTtaTku:
= CNOXHOCTM B YCTAHOBIIEHNUN MEXaHMU3Ma «bepu nnu nnaTm»

= [loroBop okKkasaHus ycnyr / nogpsiga B nOGoN MOMEHT MOXET ObiTb pacTOPrHyT
3aKkasymkom B custy Hopm 'K

» BbICOK pUCK NpuU3HaHUA [OroBopa MPUTBOPHOW CAENKOW U nepeksanudukaumm
OTHOLLEHNN CTOPOH
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AOroBop KynAu-npoAaXXH SAEKTPO3HEPruu

B cootBetctBMM C NyHKTOM 5 [lpaBun poO3HMYHbIX PbIHKOB Ha TeppuTopusix CybbekToB
Poccunckon depepaumm, obbeanHEHHbIX B LEHOBbIE 30HbI ONTOBOIO PbIHKA, 3reKTpudeckas
9Heprnsa (MOLLHOCTb) MpoAdaeTcss MO HeperynupyemMbliM LEeHaM, 3a WCKIIHYEHUEM NPOLaXKW
9NEKTPUYECKON SHEPrMM (MOLLHOCTU) HacCENeHuto U MNPUPABHEHHBIM K HEMY KaTeropusam
norpebutenen. Tem He MeHee, OOrOBOP KyNnu-NpoaaXku 3NEKTPOIHEPINUN B OTAENbHOCTU He
BMOMNHE OTBEYaET KItoyeBbiM TpeboBaHusM (cnang 3) BBMAY CreayoLwero:

= [loroBOp Kynnu-npogaxku 3SMeKTPOIHEePrnn MOXET ObiTb 3akfio4eH TONbKo mnocne
CTPOUTENLCTBA CTAHLMM U SHEPTONPUHUMAIOLLNX YCTPONCTB.

= [loroBop He No3BonsieT 3PEEKTUBHO YCTAHOBUTbL NPUHLMM «Oepu unu nnatmy.
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Aorosop noctaBKM MOLLHOCTH* +
AOrOBOP KYNAU-NIPOAQKHU SAEKTPOIHEPIrum1

,D,OFOBOp NOCTaBKM MOLLUHOCTU 3aKJllo4aeTCAd Ha CTagaunun pa3pa60T|<|/| NMPOEeKTa. ,El,orosop Kyniu-
npoAa*Xun INEKTPOIHEPIN 3aKITioHaeTCA Nocsie 3aBepLlleHndA CTPOUTENbCTBA CTaHLUUN.

HpewmymeCTBa OAHHOM CXeMbl.

Opugmnyeckmne obssatenbcTBa M rapaHTUM nst obemx CTOPOH BO3HMKAKOT C CaMoro Havana
npoekTa

OddekTnBHaa peanusauma npuHUMna «bepu vnu nnatny — MOnaTtexum 3a MOLWHOCTb
npeacTaBnsatoT CcobOOM MOCTOSHHbIA  OEHEXHbIM MNOTOK AN MPOEKTHOM KOMMaHUW, He
3aBUCALLNI OT (paKTUYECKOro NoTpebneHns anekTpoaHepruu.

Xopollee CTPYKTypupoBaHME [OEHEXHbIX MOTOKOB: MriaTa 3a MOLLUHOCTb = BO3MELleHUue
KanuTanbHbIX 3aTpaT + peHTabenbHOCTb; Nnata 3a 3NeKTPO3HEepPru = CTOMMOCTb TONNMBea +
BO3MeLLIEHME ONnepaLMOoHHbIX 3aTpar.

B nHgycTpum cywectByeT npubnmkeHHbin aHanor — [ANM Ha onTOBOM pbIHKE (XOTS1 4OroBOp
nocTtaBku MoLHoCTM ana IPP npoekTa BO MHOrom otnndaetca ot AINM

* ¢ anemMeHTamu, NOCBALWEHHbIMW Bbikyny anektpoctaHummn (BOOT) nnm 6e3 takosbix (BOO)
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NCEGAL AoroBop apeHAbl C OKa3saHMEM YCAYT MO SKCNAyaTauuu
[MpeumyLiecTsa:

» [leHexxHble cpeacTBa, BbiNfavyMBaeMble MNOTPeEOUTENEM MPOEKTHOM KOMMaHWKW, MpPeacTaBnsaloT
cobor apeHOHylo nnaTy, a He nnaTy 3a 3MeKTPO3HEepruo U/mnnm MoLHOCTb. COOTBETCTBEHHO,
AOroBOpPHbIE OTHOLLEHMS CTOPOH BbIBOAATCS 3a PpaMKW 3aKoHoA4aTeNnbCTBa 06 arneKTpoO3HEPreTUKe.

* B onpeneneHHbIx cnydasx UCnonb3oBaHWe OOroBopa apeHabl NO3BONSET u3bexarb NPUMEHeHUs
KOTrnoBoro Tapuda 3a ycnyrm no nepedadve aSreKkTPO3HEeprun, Takum obpas3om  ynyyllaercst
9KOHOMMKA NPOEKTa.

HepocTaTtku:

« [1o 3aBepLUEHNSs] CTPOUTENBLCTBA 3NEKTPOCTAHLMN HEBO3MOXHO 3aKMOYeHNe OCHOBHOIO 0roBopa
apeHabl (BO3MOXEH TONMbKO NpeaBapuTenbHbiA AoroBop). [JaHHoe o6CTOATENbCTBO 3akilodaeT B
cebe puCKM Onsi NMPOEKTHOW KOMMAaHUW, a TaKkKe CHWXKAEeT MPUBIEKaTENbHOCTb MPOeKTa C TOYKM
3peHnss PUHAHCOBbLIX MHCTUTYTOB.

« CyllecTBYylOT onpegeneHHble MNpaBOBble PUCKW, CBSA3aHHble C MAeHTMdUKauuen npegmeTa
apeHdbl Ha CcTaguu, Korda OTCYTCTBYEeT MpOeKTHasi [OOKyMeHTauusi Ha CTPOUTENbCTBO
3MNEeKTPOCTaHLNN.

» OrpaHnyeHusi, cBs3aHHble C NpU3HaHMEM [OroBopa apeHbl B KadecTBe (PMHAHCOBOro fiM3uHra
(cormacHo knaccudpukaumm MCPO) n oTHeceHMeM nnaTexen apeHgaropa Ha KanuTalnbHble
3aTpatbl
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