Ponb manou reHepauuu B
Pa3BUTUMN PbIHKA
31eKTPO3Heprumn: npobaemob! n
BO3MOXHOCTM



No3snumnoHmnpoBaHue reHepaL M NO 3aKOHOAATENbCTBY

B cooTBeTCTBMM C AENCTBYIOLLEN HOPMATUBHOW Ba30n:

[eHepayma ¢ eANHNYHOMN YCTAHOBAEHHOW MOLLLHOCTbIO meHee 5 MIBT He
y4acTBYeT Ha ONTOBOM PbIHKE 31EKTPO3HEPTrnm n molHoctn (OP3IM).

O6beKkTbl 0T 5 A0 25 MBT moryT BbIbMpaTb MeXKay oNnToM U PO3HULEN (ecan OHU
OCTaloTCA B po3HMLe, TO Ha OPOM OHM yuYnTbIBAIOTCA KaK «BNOK-CTaHUUNY B
coctaBe [Tl noTpebneHwusn).

O6bekTbl 6onee 25 MBT 0653aHbI NPoAaBaTb 3N1eKTPo3Hepruto Ha OP3M, 3a
UCKNOYEeHneM cnydaes, npeaycmoTpeHHbix nn.31,32,33,34 lNpasun OPOM:

— BbIPabaTbIBAOT 3/IEKTPOIHEPTUIO UCKTOYUTENBHO A5 COOCTBEHHbIX HYXKA, (B pamKax
O4HOrO HpP.INLA), T.€. HE OCYLLECTBNAOT NPOAAXKY 3/IEKTPOSHEPIUM MO AOrOBOPaAM;

— COOTBETCTBYIOT KPpUTEPUAM, YCTaHOBAEHHbIM nn.32,33 Mpasmua OP3M (BbipaboTKa Ha
NONYTHOM rase uam noboYHbIX NPOAYKTaX OCHOBHOIO NPOU3BOACTBA,
TEXHONI0IMYECKan CBA3b C NoTpebneHmnem, BbipaboTKa A1a COBCTBEHHbIX HYXA
NPOM3BOACTBA M T.MN.) —3amom cay4yali mpebyem nosay4yeHua noomeepicoeHus e HI1
«Cosem pbIHKa» (HO YmMo makxce cOenaHo UckatoyeHue: ecau 0o 01.01.11
2eHepamop bbin Ha po3Huye, mo 0o 01.01.15 noomeepxcoeHUs NoKa He
mpebyemcs);

— Haxopaatca B coctase [Tl ¢ peryanpyembim notpedbnenmnem (n.34 Mpasua OPOM)



MpaKTnyeckue npobnemol peanmsaumnm TpeboBaHUM
3aKOHOAATe/IbCTBa B OTHOLLEHUMU FreHepaLum

CobntoaeHne Konn4yecTBeHHbIX FPaHUL, U KPUTEPUEB A9 UCKAOYEHUM KpanHe CNOXKHO
NpoOBEpPUTDb, a, MaBHOE, HET AENCTBEHHbIX MEXaHU3MOB BO34EeNCTBMA HAa COOCTBEHHUKOB
obopyaoBaHuA Ana peannsaumm 3Tux TpebosaHmnin. [okono 12 BT pe-dpakTo oCcTatoTCA B
poO3HULUE]

Ha npakTUKe akTUBHO UAET HEe TO/IbKO CTPOUTENbCTBO HOBbIX FreHepaTopoB Maaomn
MOLLHOCTW, HO N NepeBoa AeNCTBYIOLLEN reHepaLmmn ¢ ONTOBOIO PbIHKAa Ha PO3HUYHbIN
[noTeHUManbHO MOXKeT BbITb NepeBeaeHO B PO3HULY ellé okono 15 BT reHepauuu].

OCHOBHbIM MOTUBOM Pa3BUTUA U UCMONb30BAHUA «CODCTBEHHOM» reHepaLmn cenyac
ABNAETCA YX04, OT NePEKPECTHOro cybcmampoBaHnsa B ceTeBOM Tapude 1 BbICOKOM
CTOMMOCTU NPUCOANHEHUA HOBOM MOLLHOCTH, T.€. yXo4, oT HeapPeKTUBHOro
PeryanpoBaHuns 1 BbICOKMX 3aMpPOCOB MOHOMONA.

BeBeaeHue nopora ob6a3atenbHoro yyactna Ha OPOM (6onee 25 MBT) B cBOE Bpems
06bACHANOCH TEM, YTO FrEHEPATOP MEHbBLUEN MOLLHOCTM HECYLLLECTBEHHO B/IMAET HA PEXNM
B ESC. Ho TakoM noaxoa onpasgaH, €CaIM CYyMMapHaa 40NA Mason reHepaummn mana. Mpwu
yBennyeHum eé cymmapHom gonu (10% , 15% ... ot obuien mowHoCTn) cnuTyaums
N3MEHUTCA: reHepaLnmn KaK bbl HET, @ BAMAHME MOXKET CTaTb CYLLECTBEHHbIM, - U 3TOT
KpuTepuin nepecTtaért paboTarsb.

YcTaHOBIEHWE NCKYCCTBEHHOM rpaHuubl 25 MBT co3ga€T ctmmyn ana pa3BuTtmA
«cobCcTBEHHOM reHepaummn» B GopmaTte 06 beEKTOB C EAUHNYHON MOLLLHOCTbIO MeHee 25
MBT, 4TO He Bceraa ABnaeTcA 3PPEeKTUBHLIM peLLEHNEM.



lMpomeXkyTo4YHble BbiBOADI

McXOAHbIM CMbICN YCTAHOB/IEHHbIX paHee KpuTepmeBs pasrpaHMYeHnsa onToBOM U
PO3HUYHOW reHepaLum yTpauYmBaeTca, a OCHOBHbIM Ha3HaYEeHUEM ITUX
KPUTEPUEB CEroaHA ABNAETCA YAEepIKaHMe CYOBEKTOB 3/1EKTPOIHEPTreTUKN B
cUcTemMe peryimnpoBaHuA.

Pa3suTme cobctseHHOM (Manon/pacnpegeneHHon/po3HUYHOMN) reHepaumnm —
0b6bEeKTMBHbIN MU HEOBPATUMbIN NPOLECC, KOTOPbIN 0BYCNOB/IEH KaK
BHYTPEHHUMMN NpUYMHaAMK (pocT TapndoB), TaK U BHELWWHUMU (pa3BUTHE U
yaelweBneHne TeEXHONOMMI pacnpeaeneHHom reHepauum). IToT npouecc cnabo
noaaaeTtca perynmpoBaHuto (bonee Toro, oH Kak pa3 1 ABNAETCS OCHOBHOWM
peakumemn Ha HeapdeKTUBHOE peryinpoBaHue).

Hannuyme 60nblOro KONNMYECTBa UCKAOYEHUIN U3 0OLWNX KPUTEPUEB,
NO3BOIAKOLWMNX reHepaLnm OCTaBaTbCA «B PO3HULEY
— BO-NepPBbIX, 3aCTaBNAET YCOMHUTHLCA B UX KOPPEKTHOCTY,

— a2 BO-BTOPbIX, YBOAA B PEXUME UCK/IIOYEHUA FTEHEPALMIO B PO3HULY CYOBEKT NPOCTO
nepeknagpiBaeT obuime 3aTpaThl Ha OCTa/IbHbIX YYAaCTHUKOB PbIHKA, CUCTEMHaA
npob6nema HeadpPeKTUBHOCTMN NPU 3TOM He pellaeTca (a ToNbKo ycyrybnaercs),

NO3TOMY NPOAONXKATb ABUraTbCA B 3TOMN XKe NIorTuKe abconotHo
6ecnepcneKkTnsHo!
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3KOHOMMUYECKUX U
TEXHUYECKUX YC/TI0BUM
paboTbl reHepaunm «Ha
OonTe» U «B PO3HULEN
MOJIHbIM SKOHOMMYECKM
3KBMBAJIEHTOM
CEroAHALWHEeMY Kyxoay B

npeabABAEHUN CBOEM POSHWLY» CTaHYT NPAMbI€
[0r0BOPbI C LLEeHOM U

reHepauum Ha OPOM ana UHBbIMWU YCNOBUAMM
€ANHON ONTUMM3ALIUN. — UCKITKO4HeHne NepeKkpecTKn NOCTaBKM, onpeaensiemoi

(N ee HE3aBNCUMOCTbL OT CTaTyca reHepaLMn)  cropoHamm.

YcTpaHeHWe nepeKkpecTku (VI\
n)

AP.N36bITOYHbIX NAATEXKE
NO3BOJIUT CyObeKTam no
3KOHOMMYECKUM KPUTEPUAM
BbIOMpPaTb MeXKAY 3arpy3Koi
COBCTBEHHbIX CTAaHLNI U
noKynkon us E3C. CybbekT
byaeT ecteCTBEHHbIM 06pa3om
3aMHTepecoBaH B

— YeTKas cbopmanmsau,m;l NOHATUN pe3epB, HAOAEXXHOCTb, CETEBbLIE YCJTYTU
N NX peasindaumnad B TEXHNHECKNX N AOTOBOPHbIX YCJTOBUAX NMPpUcoeanHeHunA

K EQC (M3mepeHune, aBToMmaTuKa, pacyeT 1 T.1.)
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Mpobaembl «60nbLLION» 3HEPreTUKU, KOTopble peLLatoTCcA
npu pasBUTUMU MaO reHepauuu:

PassuTHE Manou reHepaumm Ha yCcnoBuUAaX 3PpPeKTUBHOIO
B3anmopgemnctema ¢ E3C cozgaeT HOPMaIbHYH KOHKYPEHTHYIO CUTYaL MO
He TO/IbKO A1A KPYNHOW reHepaLuvn, HO U gaa ceteir. Bo3HuKaoT
peasibHble CTUMYAbI ANA NOBbIWEHMA UX 3GPEKTUBHOCTMU.

CTpOUTENbCTBO HOBbIX MOLWHOCTEN (B T.4. 418 MaJIO reHepaunm ferye
NpuBAEeYb NHBECTULMI), KOTOPblE MOTYT 3aMEHUTb yCTapeBatoLlme u
BblObIBatOLLME CTapble MOLLHOCTM.

BbipaBHMBaHUeE rpadmKa HarpysKku co3aact 6onee KOMPOPTHBLIN PEXUM
PaboTbl KPYNHOWM reHepauun n noBbIiCUT €€ 3GPEKTUBHOCTD.

[oBbilWeHNe 06LWECUCTEMHOM HAAEKHOCTH (33 CHET NOAB/IEHMUS
JIOKa/IbHOM pe3epBUPYIOLLEN MOLLHOCTH)

Ha pbIHKe NOABAAETCA 3/1aCTUYHbIN CNPOC, KOTOPbIA CMOXKET aAeKBaTHO
pearmpoBaTtb Ha NOBbIWEHME LEeHbl (CHMXeHUeEM noTpebneHuns), 4to
byaeTt ctabnnnsmpoBaTb LeHy 6e3 nomoLlu rocperynsatopa.
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BbiBOAbI: YTO AenaTb

nepexoamnTb OT KONMYECTBEHHOIO KPUTEPUA K YHUBEPCANbHbBIM YCNOBUAM
npucoeanHeHna ob6beKkToB reHepaumm n notpebneHuna K E3C (Bnageney,
ntoboro sHeproobopyaoBaHMA MOXKET Cam BbiOpaTb yCA0BUS
npucoeanHeHuna K ESC n yyactua/Heydactmsa B Toproson cucteme OPIM,
«KPYNHOCTb» byaeT onpeaenaTbca SKOHOMUKOMN)

co3aaBaTb cuctemy addeKTUBHOTO B3anmoaenctamna mexay E3C u
notpebutenamm c cobCTBEHHOM reHepaunen: Yetkaa Gopmanmsaums
MOHATUM «pe3epB», KHaAEKHOCTbY», KCEeTEBblE YCAYIN» U UX peannsaums
B TEXHUYECKMX U AOTOBOPHbIX YC/I0BUAX NpucoeanHeHus K E3C

MNOBbIWATb «TMOKOCTb» aNrOPUTMOB OTOOPA M NNAHMPOBAHUA PEXUMA B
ESC

Pa3BMBaTb TEXHONOIMU PaboTbl C KFPYNMOBbIMWU pacnpeneseHHbIMU
obbeKTamu reHepaummn» (Manana eguHUYHAA MOLLHOCTb OTAENbHbIX
pacnpeaeneHHbiX 06 beKTOB, HO 3HAYMMana CyMMapHasa MOLWLHOCTb)

YCTPaHATb NEePEKPECTKY

NOBbIWATb 3PPEKTUBHOCTb CETEMN
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CNACHUBO 3A BHUMAHNE!
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